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October 3, 2022 

Sent via email: info@abo.ny.gov 

Ann Maloney, Acting Director 
State of New York 
Authorities Budget Office 
PO Box 2076 
Albany, NY 12220-0076 

RE:  Notice of Disposition of Real Property by Negotiation by the Greene County Industrial 
Development Agency (Greene IDA) for conveyance to Windsor Hospitality Management 
Company and Southern Realty & Development. 

Dear Ms. Maloney: 

On behalf of the Agency and pursuant to subparagraph (ii) of paragraph (d) of subdivision (6) of Section 
2897 of Title 5-A of the Public Authorities Law (the “PAL”), the Agency submits the following explanatory 
statement for the disposal of certain real property by negotiation: 

As authorized by paragraph (c) of subdivision (6) of section 2897 of Title 5-A of the PAL, the Agency 
intends to dispose of approximately 2.6 acres by conveyance upon not less than ninety (90) days from the 
date of this notice.  The Agency submits this letter as its explanatory statement pursuant to subparagraph (i) 
of paragraph (d) of subdivision (6) of section 2897 of Title 5-A of the PAL. 

In accordance with applicable provisions of the PAL, the following details regarding the disposition are 
provided: 

1. Description of the parties involved in the property transaction: Greene County Industrial
Development Agency is a public benefit corporation with office located at 45 Sunset Blvd. Suite 3,
Coxsackie, NY 12051. Windsor Hospitality Management Company located at 1307 Ulster Ave,
Kingston, NY 12401 and Southern Realty Development located at 47 Southern Lane, Warwick, NY
10990.

2. Identification of the Property: The Greene IDA intends to convey 2.6+/- acres located at 704 Route
23B, Catskill, NY 12414. The parcel will be subdivided from existing lot 138.00-14-1. The location
of the property to be conveyed is described on the site map attached as Exhibit "A”.

3. Justification for Conveyance: The proposed conveyance to Windsor Hospitality Management
Company and Southern Realty Development is to construct and operate an upper midscale hotel. The
disposition is appropriate as the Greene IDA acquired the property in 2019, demolished the old hotel,
and prepared the land for the purpose of redevelopment.
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4. Estimated Fair Market Value of the Property: $565,000 per acre. The Greene IDA commissioned 

an appraisal by Hilco Real Estate Appraisal which was completed April 27, 2022. 
 

5. Proposed sale price: $1,465,000.  
 

6. Expected Date of Sale of Property: At least 90 days after the date of this notice.  
 

7. Agency Action: Minutes from the Greene IDA Board meeting are attached as Exhibit B. 
 
  
Should you have any questions or comments, please do hesitate to call 518-731-5500. 
 
Sincerely, 
 

 
 
April Ernst 
Executive Director 
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EXHIBIT "A" SITE MAP 
 

Hotel Lot is located in blue dotted area. 
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EXHIBIT "B" MINUTES 
 
 
 








